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THE VINTAGE CAR CLUB OF NEW ZEALAND,                       
CANTERBURY BRANCH INCORPORATED 

 
DIRECTORY 2023-2024 

 
BRANCH COMMITTEE 
 
Chairman  Neil Shaskey 
Secretary  Rod Thrower 
Treasurer Robyn Cox 
Club Captain Katryna Shaw 
Assistant Club Captain Henry Little 
Veteran Convenor Colin Hey 
Vintage Convenor Graham Evans 
P Group Convenor John Enright 
Motorcycle Convenor Paul Ainsworth 
Commercial Convenor                                 Michael Hedgman 
Swap Meet Chairman Colin Hey 
Maintenance & Clubrooms Mike Foster 
Parts Shed Wayne Stocks 
Noggin Shop/Bar Manager Andrea Dallow 
  
 
REGISTERED OFFICE Cutler Park 
   McLeans Island Road 
   Harewood 
   Christchurch 
 
SOLICITOR  Clark Boyce  
 
INDEPENDENT ACCOUNTANTS Ainger Tomlin Audit Ltd. 
 
BANKERS  Westpac and ANZ 
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CANTERBURY BRANCH INCORPORATED 

 
NOTES TO THE 2024 ACCOUNTS 

 
1. Reporting Entity and Statement of General Accounting Policies 

 The following general accounting policies have been adopted in the preparation of these 
accounts: 

a. The principles of measurement and reporting of profit and financial position are under 
the historic cost method. 

b. Revenue earned and expenses incurred are matched using the accrual accounting 
concepts. 

c. Reliance is placed on the assumption that the branch is a going concern. 
d. No provision is made for taxation as the Branch is an amateur sporting body and is 

exempt from income tax under Section CW46 of the Income Tax Act 2007. 
        e. Reporting Entity.   The financial statements are for The Vintage Car Club of New 

Zealand, Canterbury Branch Incorporated.    The Vintage Car Club of New Zealand, 
Canterbury Branch Incorporated is an incorporated society under the Incorporated 
Societies Act 1908. 

f. The Financial Statements have been prepared in accordance with The Vintage Car Club 
of New Zealand, Canterbury Branch Incorporated’s accounting policies. They have 
been prepared for the members of The Vintage Car Club of New Zealand, Canterbury 
Branch Incorporated, and as such, may not be suitable for another purpose.  

  
2. Revenue Policy 

a. Subscriptions 
Subscriptions are recognised at the date of invoice unless the subscription invoice is 
for the following year. In this case, the subscription is carried forward to the following 
year and disclosed in the Statement of Financial Position as “Subscriptions Received in 
Advance”. 

 
b. Income from Rallies and the Swap Meet  

Income from rallies and the Swap Meet are recognised in the year in which the rallies 
and the Swap Meet are held.  
 

c. Income from parts sales and VERO commission is recognised on receipt. 
 

d. Interest 
Income from interest is recognised on an accruals basis.   

 
3. Treatment of GST 
All amounts are recorded on a GST exclusive basis. 
 
4. Bank Accounts  
Bank accounts and investments in the Statement of Financial Position  comprise cash balances and 
term deposits with original maturities of 365 days or less. 
 
5. Events After Balance Date 
There are no events that have occurred after the balance date that would have a material impact on 
the Financial Statements. (last year nil) 
 
6. Transactions with National Body 
The national body (The Vintage Car Club of New Zealand Incorporated) processes subscription invoices 
on behalf of all branches.    The Branches share of those amounts is remitted to the Branches monthly.    
Branches also receive commission on Vero insurance policies for members of the branch that insure 
with Vero.    
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INDEPENDENT ASSURANCE PRACTITIONER’S REVIEW REPORT  

To the Members of The Vintage Car Club of New Zealand Canterbury Branch Incorporated 

 

We have reviewed the accompanying financial statements of The Vintage Car Club of New Zealand 

Canterbury Branch Incorporated on pages 3 to 13, which comprise the statement of financial 

position as at 31 March 2024, and the various statements of financial performance and the 

statement of movement in members funds for the year then ended, and a summary of significant 

accounting policies and other explanatory information. The financial statements have been prepared 

by management of The Vintage Car Club of New Zealand Canterbury Branch Incorporated in 

accordance with The Vintage Car Club of New Zealand Canterbury Branch Incorporated’s stated 

accounting policies.   

The Branch Committees’ Responsibility for the Financial Statements  

The Branch Committee are responsible for the preparation of these financial statements in 

accordance with The Vintage Car Club of New Zealand Canterbury Branch Incorporated’s stated 

accounting policies, and for such internal control as the Branch Committee determine is necessary to 

enable the preparation of financial statements that are free from material misstatement, whether 

due to fraud or error.  

Assurance Practitioner’s Responsibility  

Our responsibility is to express a conclusion on the accompanying financial statements. We 

conducted our review in accordance with International Standard on Review Engagements (New 

Zealand) (ISRE (NZ)) 2400, Review of Historical Financial Statements Performed by an Assurance 

Practitioner who is not the Auditor of the Entity. ISRE (NZ) 2400 requires us to conclude whether 

anything has come to our attention that causes us to believe that the financial statements, taken as 

a whole, are not prepared in all material respects in accordance with the applicable financial 

reporting framework. This Standard also requires us to comply with relevant ethical requirements. 

A review of financial statements in accordance with ISRE (NZ) 2400 is a limited assurance 

engagement. The assurance practitioner performs procedures, primarily consisting of making 

enquiries of management and others within the entity, as appropriate, and applying analytical 

procedures, and evaluates the evidence obtained. 

The procedures performed in a review are substantially less than those performed in an audit 

conducted in accordance with International Standards on Auditing (New Zealand). Accordingly, we 

do not express an audit opinion on these financial statements.  

Other than in our capacity as assurance practitioner we have no relationship with, or interests in, 

The Vintage Car Club of New Zealand Canterbury Branch Incorporated.  

Basis for Qualified Conclusion 

Similar to other non-profit organisations, controls over cash receipts prior to being recorded is 

limited, and there are no practical procedures to determine the effect of this limited control.  
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Qualified Conclusion  

Based on our review, except for the possible effects of the matter described in the Basis for Qualified 

Conclusion paragraph, nothing has come to our attention that causes us to believe that these 

financial statements are not prepared, in all material respects, in accordance with The Vintage Car 

Club of New Zealand Canterbury Branch Incorporated’s stated accounting policies.  

Basis of Accounting, and Restriction on Distribution and Use 

Without modifying our conclusion, we draw attention to Note 1 to the financial statements, which 

describes the basis of accounting. The financial statements are prepared in accordance with The 

Vintage Car Club of New Zealand Canterbury Branch Incorporated’s stated accounting policies. As a 

result, the financial statements may not be suitable for another purpose. Our report is intended 

solely for the members of The Vintage Car Club of New Zealand Canterbury Branch Incorporated and 

should not be distributed to or used by parties other than the members of The Vintage Car Club of 

New Zealand Canterbury Branch Incorporated.  

 

 
AINGER TOMLIN AUDIT LIMITED 
CHRISTCHURCH 
19 May 2024 
 

 

 


